
BlackRock US Bond Index F Cl
A Custom Plan Investment Option Third Quarter 2023 Fund Fact Sheet

Key Facts
Asset Class Fixed Income -

Intermediate Core Bond
Primary Index Bloomberg U.S.

Aggregate Bond Index
Net Assets $24.4 Million
Inception Date 04/01/2010
Net Expense Ratio 0.038%
Morningstar Category Intermediate Core Bond
Key Facts - Collective Investment Trust
Investment Advisor BlackRock Advisors, LLC
Inception Date 04/01/2010
Morningstar Category Intermediate Core Bond
Portfolio Manager(s)  Management Team 
Morningstar® Style Box™ As of 09/30/2023
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The vertical axis
represents the
Fund's average
credit quality as
measured by
Standard &
Poor's® rating
service:  High >=
AA; Medium <AA
and >=BBB; Low

<BBB

The horizontal axis represents the Fund's
sensitivity to interest rates as measured by the
average effective duration:  Ltd <=3.5 Yrs;  Mod >
3.5 Yrs and <=6 Yrs; Ext > 6 Yrs

Description / Objective
This Custom Plan Investment Option (the "Fund") invests wholly in the underlying collective
investment trust fund, BlackRock US Bond Index (the “C.I.T.”).  The C.I.T. is an "index fund" that
seeks investment results that correspond generally to the price and yield performance, before fees
and expenses, of its Underlying Index (defined below).
The C.I.T. is a collective investment trust maintained and managed by BlackRock Institutional
Trust Company, N.A. ("BTC").  The C.I.T. shall be invested and reinvested primarily in a portfolio
of debt securities with the objective of approximating as closely as practicable the total rate of
return of the market for debt securities as defined by the Bloomberg U.S. Aggregate Bond Index
(the “Underlying Index”). BTC uses a "passive" or indexing approach to try to achieve the C.I.T.'s
investment objective. Unlike many C.I.T.s, the C.I.T. does not try to outperform the index it seeks
to track and does not seek temporary defensive positions when markets decline or appear
overvalued.
BTC uses a representative sampling indexing strategy to manage the C.I.T.. "Representative
sampling" is an indexing strategy that involves investing in a representative sample of securities
that collectively has an investment profile similar to the Underlying Index. The securities selected
are expected to have, in the aggregate, investment characteristics (based on factors such as
market capitalization and industry weightings), fundamental characteristics (such as return
variability and yield) and liquidity measures similar to those of the Underlying Index. The C.I.T.
may or may not hold all of the securities that are included in the Underlying Index.
When deemed appropriate by BTC and unless otherwise provided in the C.I.T.'s investment
strategies, BTC may invest all or any portion of the C.I.T. in one or more futures contracts, forward
contracts or other similar assets for the purpose of acting as a temporary substitute for investment
in securities. 
The C.I.T. may invest through one or a series of collective investment trusts maintained and
managed by BTC. In the event of a conflict between this summary description of the C.I.T.'s
investment objective and principal investment strategies and the Trust Document under which the
C.I.T. was established, the Trust Document will govern. For more information related to the C.I.T.,
please see the C.I.T.'s Trust Document, Profile and most recent audited financial statements. 

There is no assurance the objectives will be met.
Fixed income investment (bond) funds are subject to interest rate risk; their value will decline as
interest rates rise. Fund shares are not guaranteed by the U.S. Government.
C.I.T. Top Five Holdings As of 09/30/2023
United States Treasury Notes 3.125% 1.64%
United States Treasury Notes 0.75% 0.84%
United States Treasury Notes 0.625% 0.79%
United States Treasury Notes 2.75% 0.79%
United States Treasury Notes 0.375% 0.77%

C.I.T.Quality Distribution As of 09/30/2023
  

AAA 7.45%
AA 68.04%
A 11.62%
BBB 12.27%
BB 0.01%
B 0.00%
Below B 0.00%
Not Rated 0.60%

C.I.T. Characteristics As of 09/30/2023
 Fund Index
Effective Duration (Yrs) 6.07 6.15
Average Maturity (Yrs) 8.45 8.49
Number of Holdings - Long 15218 13370
Portfolio Turnover (%) 17.90 --
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Performance (%) As of 09/30/2023
 Cumulative

Returns
 

QTD YTD
Fund -3.21 -0.99
Primary Index -3.23 -1.21

 Average Annual Total Returns

 
1 Year 3 Year 5 Year 10 Year

Since
Inception

Fund 0.69 -5.16 0.15 1.18 --
Primary Index 0.64 -5.21 0.10 1.13  
The Net Expense Ratio is rounded to the nearest thousandth percent.
Fees Reflected in Performance. All performance results are net of the total expense ratio for
this Fund of 0.038%.
Performance Risks. Before investing, investors should carefully consider the investment
objectives, risks, charges and expenses of this Fund and other plan investment options. The
performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results.  Current performance may be lower or
higher than the performance data quoted. For performance data current to the most recent
month end, please call 888-71A-LOHA.  It is possible to lose money investing in securities.
Past performance is not indicative of future performance and short periods of performance
may be particularly unrepresentative of long-term performance.
Additional Information for the Total Annual Operating Expense. The Total Annual Operating
Expense ("TAOE") ratio noted above reflects a management fee and administrative costs. The
administrative costs are capped at one (1) basis point (0.01%) per year. There may be other fees
and expenses not reflected in the TAOE ratio noted above that bear on the value of the
investment. TAOE is based on estimated amounts for the current fiscal year.
Morningstar RatingTM (Collective Investment Trust), (if available)
The Morningstar Rating™ is provided for those collective investment trusts (CITs) with at least a
three-year history. Ratings are based on the CIT's Morningstar Risk-Adjusted Return measure
which accounts for variation in monthly performance, placing more emphasis on downward
variations and rewarding consistent performance. The Morningstar Rating does not include any
adjustment for sales loads. Morningstar compares each CIT's risk-adjusted return against the
breakpoints for the exchange-traded fund and open-end mutual fund universe for that category.
The top 10% of exchange- traded and open-end mutual funds in each category receive 5 stars,
the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars and
the bottom 10% receive 1 star. The CIT's Morningstar Rating does not affect the retail fund data
published by Morningstar.
Possibility of Contract Charges. Your retirement plan may have agreed to contract charges. If so,
these would reduce the performance (and possibly the Morningstar ratings) shown above. Any
contract charges are included in the expense ratio shown in your statement and in the
performance shown in your statement. The Fund fees and contract charges compensate us for
the distribution and servicing associated with your plan. Other plan investment options may
generate more or less revenue for us than the fees associated with this Fund. If the aggregate
revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we incur a
loss. Other plans investing in the Fund may have lower fees, but these are not available to your
plan in order to compensate us for distribution and plan servicing.
For more information, go to www.prudential.com/islandsavings or call toll-free 888-71A-LOHA.
Data presented is as of the period specified for this report, unless otherwise specified within a
table heading. Data and expense ratios presented are the most current made available at the time
of production. For mutual funds, the fund company may have more recent data available on its
website. Price corrections that impact performance data may occur after production of this
material.
Average Maturity For a single bond, it is a measure of maturity that takes into account the
possibility that a bond might be called back to the issuer. 
For a portfolio of bonds, average effective maturity is the weighted average of the maturities of the
underlying bonds. The measure is computed by weighing each bond's maturity by its market value
with respect to the portfolio and the likelihood of any of the bonds being called. In a pool of
mortgages, this would also account for the likelihood of prepayments on the mortgages. 

Effective Duration Calculated for a bond with an embedded option when the value is calculated to
include the expected change in cash flow caused by the option as interest rates change. This
measures the responsiveness of a bond's price to interest rate changes, and illustrates the fact
that the embedded option will also affect the bond's price.

Annual Performance
 Fund Primary Index
2022 -13.04% -13.01%
2021 -1.61% -1.54%
2020 7.60% 7.51%
2019 8.74% 8.72%
2018 0.05% 0.01%
Fund Structure.  Your retirement plan makes
available certain plan investments structured as
"fund of funds" (investments that invest in one or
more underlying funds). These investments are
neither mutual funds nor separate accounts
offered by Prudential Retirement Insurance and
Annuity Company ("PRIAC"). Rather, PRIAC acts
solely as a record keeper in providing
administrative and valuation services in
connection with these plan investments.
Management of these plan investments is the
sole responsibility of your plan sponsor and/or a
third party whom the plan sponsor has hired to
provide investment management services.

Miscellaneous. Frequent exchanging of
investment options may harm long-term
investors.  Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend  or
terminate purchase or exchange privileges and
impose redemption fees.   Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees.  Otherwise, please
contact your Representative.  Indices are
unmanaged and cannot be invested in directly.
See User Guide for index definitions.  The index
shown, if applicable, in the Characteristics chart
refers to the Primary Index.

Prudential Retirement's Role. This fund is not
part of Prudential Retirement's Manager of
Managers Program and Prudential Retirement
does not assume any responsibility for the plan's
decision to invest in the funds, to monitor their
performance or to provide information regarding
the funds. Each of those is the sole responsibility
of the plan. To the extent Prudential Retirement
provides such information, it makes no warranty
as to the accuracy of such information and makes
no undertaking to continue to provide such
information unless Prudential Retirement agrees
to continue to provide such information in writing.
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Net Assets Balance data presented is the most current data available at the time of receipt,
however some information may be presented on a lag. The data is deemed reliable but the
accuracy cannot be guaranteed.  All balances are unaudited.

Net Expense Ratio The Total Net Expense Ratio represents fee charged against fund assets
after adjustment for fee waivers if applicable. The Net Expense Ratio will equal the Gross
Expense Ratio when no fee waivers are in place.  Expense data is typically quoted with two
decimal places; however, three decimal places will be displayed when values are available.

Portfolio Manager The name of the person(s) who determines which stocks, bonds and cash
equivalents belong in the investment portfolio.

Portfolio Turnover (%) This is a measure of the fund's trading activity, which is computed by
taking the lesser of purchases or sales (excluding all securities with maturities of less than one
year) and dividing by average monthly net assets.  A low turnover figure (20% to 30%) would
indicate a buy-and-hold strategy. High turnover (more than 100%) would indicate an investment
strategy involving considerable buying and selling of securities. 

"EMPOWER" and all associated logos, and product names are trademarks of Empower Annuity Insurance Company of America. ©2023 Empower
Retirement, LLC. All rights reserved
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